NOTES  ON ESTATE  DUTY                    75

companies, see "Transfer to a Company," supra,

page 57-

Accretions to be Included

It follows that expenses incurred in connection
with the sale or realisation of property cannot be
allowed as a deduction against Estate Duty. All
income accrued upon the property down to and
outstanding at the time of the death is to be
included.1

Agricultural Property

Special provision is made by section 7 (5) of the
Finance Act, 1894, for the valuation of purely
agricultural property where no part of the principal
value is due to the expectation of an increased
income from such property (e.g. agricultural pro-
perty which has some increased value as a pro-
spective building estate). In such case, the principal
value is not to exceed twenty-five times the annual
value as assessed under Schedule A of the Income
Tax Acts (i.e. the gross property tax assessment)
after making such deductions as have not been
allowed in that assessment, and are allowed under
Succession Duty Act, 1853 (e-g- tithes not separ-
ately assessed, repairs, etc.), and making a deduc-
tion for expenses of management not exceeding 5
per cent of the annual value so assessed. Agri-
cultural property is defined by section 22 (i) (g) of
the Act as agricultural pasture and woodland, and
also includes such cottages, farm buildings, farm
houses, and mansion houses (together with the

1 Sect. 6 (5) Finance Act, 1894.